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Penybimke CpOuje kojy 3actyna Biana Penybnuke Cpbuje, nocrymajyhu npeko
Munucrapersa punancuja kao 3ajmonpumua v J.P. MORGAN AG kao AreHtoMm H
JPMORGAN CHASE BANK, N.A., LONDON BRANCH kao IlpBoOHTHHM
maniaTHUM BoaehuMm apamkepoM u Credit Agricole Corporate and Investment Bank,
Raiffeisen Bank International AG u Santander Bank N.A kao MangatHum Bojechum
aparxepuma u CaixaBank, S.A. u UBS Switzerland AG kao Bonehum apanxepuma u
Banco Santander, S.A.. CaixaBank, S.A., Credit Agricole Corporate and Investment
Bank, JPMorgan Chase Bank, N.A.. London Branch, Raiffeisen Bank International AG
u UBS Switzerland AG kao [IpBoOMTHHM 3ajMOJIaBIMMA, KOJH €€ OJIHOCH Ha
HeoOe30ehenn 3ajam y nuMiby GuHaHCcHpama ojapeheHux rpaheBHHCKMX yeayra ojt
crpare Bechtel Enka UK Limited. koju nocnyje y Cpbuju npexo Bechtel Enka UK
Limited Orpanak beorpan 3a norpebe npuspeanor apyumrsa ,Kopuaopn CpOuje”
11.0.0. beorpaja y Be3H ca W3rpajilboM HH(PPACTPYKTYpHOI Kopujopa aytonyta E-761
neonwutie [lojare - Ipesbuna (MopaBckH KOpHJIOP), € IPEUIONOM J1a ce y3Me Yy IIpeTpec.

3a npejcrasuuke Brage y Haponnoj ckynintunn oapehenn cy Cunnina
Masnu, nornpejaceanuk Bnage u munucrap ¢unancuja v ['opan Becuh, munucrap
rpahesuHapcTBa. caoOpahaja u mHdpacTpykType, a 3a nosepenuke Ana Tpunosuh,
Ap’kaBHU cekperap Y MunucrapetBy ¢dunancuja u Muxajno Muwmmh, apxkasuu
cekperap y MunucraperBy rpaleBunapetsa, caodpahaja u mH(ppacTpyKType.

[TIPEJICETHUK

il —
/s -
, ] } : ¥ IJU‘(QQ »

# . And Bpraduh

y

»

4100123.004/15 b o




IHPEJUIOI" 3AKOHA
O TMOTBPHUBAILY YI'OBOPA O UBMEHAMA U JIOITYHAMA KOJHU CE OJIHOCH HA
MHI'A YI'OBOP O KPEJIMTY ¥V U3HOCY J10 400.000.000 EBPA. OJ1 10. JIEIITEMBPA
2021. TOAUHE U3SMEBY PEITYBJIMKE CPBHUIE KOJY 3ACTVYIIA BJIAJIA PEITYBJIMKE
CPBHIE. ITOCTVITAIYHH ITPEKO MHHHUCTAPCTBA ®UHAHCHIA KAO
3AIMOITPUMLIA U 1.P. MORGAN AG KAO A'EHTOM M JPMORGAN CHASE BANK,
N.A., LONDON BRANCH KAO IIPBOBUTHHUM MAHJIATHWUM BOJIEhHUM
APAHXXKEPOM M CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK,
RAIFFEISEN BANK INTERNATIONAL AG 1 SANTANDER BANK N.A. KAO
MAHJIATHWUM BOJIERUM APAHXKEPUMA U CAIXABANK, S.A. 1 UBS SWITZERLAND
AG KAO BOJIERMM APAHKEPHUMA H BANCO SANTANDER, S.A., CAIXABANK, S.A.,
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK, JPMORGAN CHASE
BANK, N.A., LONDON BRANCH, RAIFFEISEN BANK INTERNATIONAL AG 1 UBS
SWITZERLAND AG KAO [IPBOBMTHUM 3AIMOJTIABIIUMA, KOJU CE OJ/IHOCH HA
HEOBE3BEBEHHW 3AJAM VY LIMJBY ®UHAHCHUPAKA OJIPEBEHUX ' PABEBUHCKHUX
YCIIVI'A OJ] CTPAHE BECHTEL ENKA UK LIMITED. KOJH [TOCJIYJE Y CPBHUIN
[TPEKO BECHTEL ENKA UK LIMITED OI'PAHAK BEOI'PAJ] 3A TTOTPEBE
[TPUBPEIHOI JIPYLITBA . KOPHUJIOPHU CPBHUIE™ J1.0.0O. BEOI'PAJL Y BE3HU CA
H3I'PA/IILOM UHOPACTPYKTYPHOI" KOPHUJIOPA AYTOIIVTA E-761 JIEOHUILIE
[TOJATE - IPEJbBMHA (MOPABCKHW KOPHU/J10P)

Ysan 1.

[Torephyje ce Yroop o u3meHama u jlonyHama Koju ce oaHocn Ha MUI'A YroBop o KpeanTy
v n3nocy a0 400.000.000 espa. oa 10. genemdpa 2021. roanune nimehy Penybauke CpOuje Kojy
sactyna Buana PenyOauke CpoOuje. nocrymajyhn npeko Munucrtapersa  (uHaHCH]a  Kao
3ajmonpumua u J.P. MORGAN AG kao Arentom 1 JPMORGAN CHASE BANK, N.A., LONDON
BRANCH kao IlppodutHum mangatuum Bojchum apanxepom u Credit Agricole Corporate and
Investment Bank, Raitteisen Bank International AG n Santander Bank N.A kao Manjiatuum Bojichum
aparzkepuma n CaixaBank, S.A. u UBS Switzerland AG kao Boaehum apamkepuva n Banco
Santander, S.A., CaixaBank, S.A., Credit Agricole Corporate and Investment Bank. JPMorgan Chase
Bank, N.A., London Branch, Raiffeisen Bank International AG u UBS Switzerland AG kao
[IpBoOHTHHM 3ajMO/IaBUMMa, KOJH €€ OJIHOCH Ha HeoOe3dehenn 3ajam y /by (pHHAHCHpaIbA
ojapehennx rpaheBunckux yeiayra oa crpane Bechtel Enka UK Limited. koju nociyje v Cpoujn
npeko Bechtel Enka UK Limited Orpanak beorpaa 3a norpede npuspeanor jpyitea Kopuaopn
CpOuje™ m.0.0. beorpas v Be3d ca M3rpaiboM HH(PACTPYKTYPHOr Kopujaopa ayronyra E-761
aeonnte Tlojare - Ipesbuna (Mopasckn kopujop), Koju je nornucan v beorpany 21. mapra 2023.
FO/IMHE. Y OPHIHHAJIY HA €HIJICCKOM Je3HKY.

Ynan 2.

Tekcr Yrosopa o u3menama u jlonynama Koju ce oaHocn Ha MUI'A Yrosop o kpejnty y
u3nocy jao 400.000.000 espa. oa 10. aenemopa 2021. roanne u3mehy Penydiauke Cpluje kojy
sactyna Buana Penyb6aunke Cpdwuje, noctynajyhin npeko MusuctaperBa (puHaHCHja  Kao
Jajmonpumua u J.P. MORGAN AG kao Arentom u JPMORGAN CHASE BANK, N.A..
LONDON BRANCH kao IlpsoOutHum mangataum Bojaehusm apamkepom n Credit Agricole
Corporate and Investment Bank, Raiffeisen Bank International AG u Santander Bank N.A kao
Maunjaruum Bojgehum apanxkepuma u CaixaBank, S.A. u UBS Switzerland AG kao Bojehuwm
apanzxepuma i Banco Santander, S.A.. CaixaBank. S.A.. Credit Agricole Corporate and Investment




Bank, JPMorgan Chase Bank., N.A., London Branch, Raitteisen Bank International AG n UBS
Switzerland AG kao [pBoOHTHHM 3aMO1aBLHMA, KOJH €€ 0IHOCH Ha HeoOe30eheHn 3ajam v 1H/b)
(prnancupama oapehennx rpahesnnckux yeayra o crpane Bechtel Enka UK Limited. xojn
nociayje v Cpoujn npeko Bechtel Enka UK Limited Orpanak beorpan 3a norpede npuspeanor
Apywrrea Kopugopn Cpduje™ 1.0.0. beorpasit v Bes3n ca u3rpaiiboM HHPPACTPYKTYPHOI KOPHI0Opa
ayronyra E-761 neonnue Iojare - Ipesbnna (Mopasckn KOpuaop). y OpHIHHAIY HAa SHITICCKOM
JE3MKY U IIPEBO/IY HA CPICKH JE3UK TJ1acH:




AMENDMENT AGREEMENT RELATING TO THE EUR 400,000,000 MIGA FACILITY AGREEMENT,
DATED 10 DECEMBER 2021 BETWEEN REPUBLIC OF SERBIA REPRESENTED BY THE
GOVERNMENT OF THE REPUBLIC OF SERBIA ACTING BY AND THROUGH THE MINISTRY OF
FINANCE AS BORROWER AND J.P. MORGAN AG AS AGENT AND JPMORGAN CHASE BANK, N.A.,
LONDON BRANCH AS INITIAL MANDATED LEAD ARRANGER AND CREDIT AGRICOLE
CORPORATE AND INVESTMENT BANK, RAIFFEISEN BANK INTERNATIONAL AG AND
SANTANDER BANK N.A. AS MANDATED LEAD ARRANGERS AND CAIXABANK, S.A. AND UBS
SWITZERLAND AG AS LEAD ARRANGERS AND BANCO SANTANDER, S.A., CAIXABANK, S.A.,
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK, JPMORGAN CHASE BANK, N.A.,
LONDON BRANCH, RAIFFEISEN BANK INTERNATIONAL AG AND UBS SWITZERLAND AG AS
ORIGINAL LENDERS, RELATING TO A SENIOR UNSECURED TERM LOAN FACILITY TO FINANCE
THE PROVISION OF CERTAIN CONSTRUCTION SERVICES BY BECHTEL ENKA UK LIMITED,
OPERATING IN SERBIA THROUGH BECHTEL ENKA UK LIMITED OGRANAK BEOGRAD TO
KORIDORI SRBIJE D.0.0. BEOGRAD IN RELATION TO THE CONSTRUCTION OF THE
INFRASTRUCTURE CORRIDOR E-761 HIGHWAY SECTION POJATE-PRELJINA (THE MORAVA
CORRIDOR)

This amendment agreement (this "Agreement") is dated 21 March 2023 and is made between:

(A)

(B)

11

1.2

1.3

2.1

REPUBLIC OF SERBIA represented by the Government of the Republic of Serbia acting by and through
the Ministry of Finance, as borrower (the "Borrower™);

J.P. MORGAN SE (formerly known as JP Morgan AG) a European public company (Societas Europaea)
established under the Council Regulation (EC) No 2157/2001 of 8 October 2001 on the Statute for a
European company (SE), with registered address at Taunustor 1 (TaunusTurm), 60310 Frankfurt am
Main, Germany, and registered with the Commercial Register B (Handelsregister B) of the local court
(Amtsgericht) of Frankfurt am Main under registration number HRB 126056, as Agent (the "Agent");

JPMORGAN CHASE BANK, N.A., LONDON BRANCH, BANCO SANTANDER, S.A., CAIXABANK,
S.A. AND CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK as the additional financing
lenders (each an "Additional Financing Lender" and together the "Additional Financing Lenders");

INTRODUCTION

We refer to a Facility Agreement dated 10 December 2021 creating a EUR 400,000,000 term loan facility
and made between, amongst others, the Borrower, the Agent and the Original Lenders, ("the Facility
Agreement").

This Agreement is supplemental to the Facility Agreement, and the Facility Agreement and this
Agreement are to be read and construed as a single Agreement.

In this Agreement, terms used but not otherwise defined herein shall have the meanings ascribed to them
in the Facility Agreement.

ADDITIONAL FINANCING

With effect from the Effective Date:

(a) the Commitments under the Facility Agreement will be increased in respect of each Additional
Financing Lender to the amount set out in the table contained in paragraph (j) of clause 3.3
(Amendments to the Facility Agreement) below (the "Additional Financing Commitments"),

(b) the Additional Financing Commitments will be assumed by the Additional Financing Lenders;

(c) the Borrower and each Additional Financing Lender shall assume obligations towards one
another and/or acquire rights against one another as the Borrower and each Additional Financing
Lender would have assumed and/or acquired had each Additional Financing Lender been an
Original Lender in respect of the Additional Financing Commitments which it is to assume;
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3.2

3:3

(d) each Additional Financing Lender and each of the other Finance Parties shall assume obligations
towards one another and acquire rights against one another as each Additional Financing Lender
and those Finance Parties would have assumed and/or acquired had each Additional Financing
Lender been an Original Lender in respect of the Additional Financing Commitments which it is
to assume; and

(e) the Commitments of the other Original Lenders shall continue in full force and effect.

By entering into this Agreement each Additional Financing Lender shows its willingness to assume and
does (with effect from the Effective Date) assume all the obligations of a Lender corresponding to the
Additional Financing Commitments which it is to assume, as if it had been an Original Lender in respect
of those Additional Financing Commitments.

AMENDMENTS TO THE FACILITY AGREEMENT
Effective Date

The amendments set out in this Agreement will take effect on and from the date on which the Agent
notifies the Borrower that all the conditions precedent listed in Schedule 1 have been fulfilled to its
satisfaction (acting on the instructions of all Lenders and MIGA) (the "Effective Date"). If the Effective
Date does not occur within 60 days of the date of this Agreement (or such later date agreed by the Agent)
the amendments will not take effect.

Acceptance

The Agent (acting on behalf of the requisite Lenders in accordance with clause 32.1 (Required Consents))
of the Facility Agreement confirms the consent of the requisite Lenders to the increase of the
Commitments in accordance with clause 2 (Additional Financing) and to the amendments to the Facility
Agreement in accordance with this clause 3.3 (Amendments to the Facility Agreement) by countersigning
this Agreement.

Amendments to the Facility Agreement

On and from the Effective Date, the Facility Agreement is amended as follows:

(a) on the front page, the words "€400,000,000" are deleted and replaced with the words
"€500,000,000";

(b) in clause 1.1, a new definition of "Additional MIGA Premium" is included as follows:
""Additional MIGA Premium" means the insurance premium payable by the Borrower in euros
to MIGA in respect of an amendment to the MIGA Guarantee as evidenced by the notice to be

sent by MIGA™,

(c) in clause 1.1, a new definition of "Amendment Letter" is inserted immediately after the existing
definition of "Affiliate" as follows:

""Amendment Letter" means the document entitled 'Amendment Agreement relating to the
EUR 400,000,000 MIGA Facility Agreement’ dated 21 March 2023;"

(d) in clause 1.1, the definition of "Fee Letter" is amended by adding immediately after the words
"in clause 11 (Fees)" the following words:

"and any letter or letters dated on or about the date of the Amendment Letter setting out any of
the fees referred to in clause 5 (Fees) of the Amendment Letter";

(e) in clause 1.1, the definition of "MIGA Guarantee" is amended by adding immediately before the
words "(acting on the instructions of all Lenders”) the following words:

"(as may be amended from time to time)";




4.1

(9)

(i)

)

in clause 1.1, the definition of "MIGA Premium" is amended by adding immediately after the
words "insurance premium payable by the Borrower in euros" the following words:

"(including any Additional MIGA Premium)”;

in clause 1.1, the definition of "Total Commitments" is amended by adding immediately after the
word "Agreement” the following words :

" and as increased to EUR 500,000,000 in accordance with the Amendment Letter"; and

in paragraph (a) of clause 7.1, the words "EUR 20,000,000" are deleted and replaced with the
words "EUR 25,000,000",

paragraph (b) of clause 11.4 is amended by adding immediately after the words "the first
Utilisation Date." the following words:

"For the avoidance of doubt, in respect of this clause 11.4(b) and the payment obligations in (i)
and (i), the MIGA Premium does not include the Additional MIGA Premium, and any Additional
MIGA Premium is payable in accordance with paragraph 3(a) of Schedule 1 (Conditions
Precedent) of the Amendment Letter.";
Schedule 1 is deleted and replaced with the following:
"SCHEDULE 1
The Original Parties

THE ORIGINAL LENDERS

Name of Original Lender Commitment (EUR) Commitment after increase
(EUR)

Banco Santander, S.A. 70,000,000 96,630,434.78

CaixaBank, S.A. 50,000,000 62,500,000

Credit Agricole Corporate and | 70,000,000 96,630,434.78

Investment Bank

JPMorgan Chase Bank, N.A., | 90,000,000 124,239,130.44

London Branch

Raiffeisen Bank International | 70,000,000 70,000,000

AG

UBS Switzerland AG 50,000,000 50,000,000

For the avoidance of doubt, in respect of each Additional Financing Lender, on and from the
Effective Date, its Commitment will be the amount set opposite its name under the heading
"Commitment after increase (EUR)"."

REPRESENTATIONS AND CONFIRMATIONS

The Borrower makes each of the Repeating Representations to each Finance Party and each Additional

Financing Lender on the date of this Agreement, the date this Agreement is countersigned by the Agent,
and the Effective Date:

(a)

by reference to the facts and circumstances then existing; and




6.1

6.2

6.3

6.4

6.5

6.6

6.7

6.8

(b) on the basis that references in the Repeating Representations to the Finance Documents and to
the Transaction Documents include this Agreement,

and acknowledges that the Agent has entered into this Agreement and has agreed to the amendment
effected by this Agreement in full reliance on those representations and warranties.

FEES

The Borrower shall pay to the Agent a fee in the amount and at the times agreed in a Fee Letter for the
account of the each entity duly specified in that Fee Letter.

MISCELLANEOUS

Except as varied by the terms of this Agreement, the Facility Agreement and the other Finance
Documents will remain in full force and effect. The Borrower reconfirms all of its obligations under the
Facility Agreement (as amended by this Agreement) and under the other Finance Documents.

Any reference in the Finance Documents to the Facility Agreement or to any provision of the Facility
Agreement will be construed as a reference to the Facility Agreement, or that provision, as amended by
this Agreement.

This Agreement is a Finance Document.

The Borrower shall promptly pay to the Agent the amount of all costs and expenses reasonably incurred
by it (including legal fees, subject to pre-agreed caps and the assumptions applicable thereto) in
connection with the negotiation, preparation, printing, execution and perfection of this Agreement and all
documents referred to in this agreement.

If, at any time, any provision of this Agreement is or becomes invalid, illegal or unenforceable in any
respect under any law of any jurisdiction, neither the legality, validity or enforceability of the remaining
provisions nor the legality, validity or enforceability of such provision under the law of any other jurisdiction
will in any way be affected or impaired.

This Agreement may be executed in any number of counterparts and this has the same effect as if the
signatures on the counterparts were on a single copy of this Agreement.

This Agreement and any non-contractual obligations arising out of or in connection with it are governed
by English law.

Clause 39 (Arbitration), clause 40 (Jurisdiction) and clause 41 (Service of Process) of the Facility
Agreement applies to this Agreement as if set out in full with all necessary consequential changes to
clause references, references to parties and references to applicable documents.




SCHEDULE 1

Conditions Precedent

BORROWER AUTHORISATIONS

(a)

(b)

(c)

Copies of all relevant laws, regulations and/or Authorisations, including the law on ratification of
this Agreement together with evidence satisfactory to the Agent that such law has been published
in the Official Gazette of the Republic of Serbia and has become effective.

A certified copy of KZ forms (in Serbian: "KZ obrasci") evidencing that this Agreement has been
duly reported to the NBS.

A certificate of an authorised signatory of the Borrower:

(i) certifying that each copy document specified in this schedule is correct, complete and in
full force and effect as at a date no earlier than the date of this Agreement; and

(ii) confirming that the borrowing of the full amount of the Facility would not cause any
borrowing, guaranteeing or similar limit binding on the Borrower or the Republic of Serbia
to be breached.

FINANCE DOCUMENTS

(a)
(b)
(c)

(d)

An original, duly executed by all parties to it of this Agreement.
An original, duly executed by all parties to it of each Fee Letter,

Evidence that each of this Agreement and the amendment agreement in relation to the MIGA
Guarantee has been duly authorised, executed and delivered by each party thereto and is in full
force and effect, including the certified copy of a decision of the Government of the Republic of
Serbia: (i) approving the borrowing by the Borrower under this Agreement; (ii) authorizing the
Minister of Finance of the Republic of Serbia to execute this Agreement on behalf of the Republic
of Serbia, with, if applicable, evidence that any stamp taxes have been duly paid in relation to
each such document and that each such document has been registered with the appropriate
authorities in the Republic of Serbia.

A certified Serbian translation of this Agreement.

MIGA GUARANTEE

Evidence that;

(a)
(b)

the Additional MIGA Premium has been paid; and

the amendment agreement in relation to the MIGA Guarantee to take account of this Agreement
shall have been duly executed by the parties thereto and shall be in full force and effect.

LEGAL OPINIONS

Each of the following legal opinions in form and substance satisfactory to the Finance Parties:

(a)

(b)

a legal opinion of Ashurst LLP, legal advisers to the Agent in England, in the form and substance
acceptable to MIGA and the Agent and distributed to, and capable of being relied on by, the
Original Lenders and MIGA,;

a legal opinion of BDK Advokati, legal advisers to the Agent in the Republic of Serbia, in the form
and substance acceptable to MIGA and the Agent and distributed to, and capable of being relied
on by, the Original Lenders and MIGA;




(c)

(d)

a legal opinion from the Ministry of Justice of the Republic of Serbia in the form and substance
acceptable to MIGA and the Agent and distributed to, and capable of being relied on by, the
Original Lenders and MIGA; and

any other legal opinion requested by any Finance Party or the Additional Financing Lenders.

OTHER DOCUMENTS AND EVIDENCE

(a)

(c)

Evidence that all fees, costs and expenses (including the fees payable in accordance with clause
5 (Fees) of this Agreement and the fees payable to MIGA) due and payable by the Borrower in
respect of this Agreement and the amendment agreement relating to the MIGA Guarantee have
been paid in full (or will be paid from the proceeds of the first Loan occurring after the Effective
Date (except in respect of any fees payable to MIGA, including the Additional MIGA Premium,
each of which has been paid in full)).

A copy of any other Authorisation or other document, opinion or assurance which the Agent
considers to be necessary or desirable (if it has notified the Borrower accordingly) in connection
with the entry into and performance of the transactions contemplated by this Agreement or the
validity and enforceability of this Agreement.

Any document or action required in relation to the issuance of the legal opinions referred to in
paragraph 4 above..




THE BORROWER
Signed by

for and on behalf of THE REPUBLIC OF
SERBIA as Borower represented by the
government of the Republic of Serbia acting by
and through the Ministry of Finance

CONTACT DETAILS

Address: 20 Kneza Milosa Street
11000 Belgrade

Fax: (381-11) 3618-961

Attention:

Marava Corndor MIGA Facility - signature page to the Amendment Agreement

SIGNATURES

)
)
)
)
)
)e




THE ADDITIONAL FINANCING LENDERS

Signed by

BANK, N.A., LONDON BRANCH as Additional -

)

By
for and on behalf of JPMORGAN CHASE ) I

)
Financing Lender )

Ayotunde Lemo
Vice President

CONTACT DETAILS

Address: JPMorgan Chase Bank, N A |
London Branch
25 Bank Street Canary Wharf
London E14 54p
United Kingdom

Phone: +44 20 7742 7120/ +44 20 7742 5318

Email: ayotunde lemo@ pmorgan.com
richard s wnkms@pmorgan.com

Attention: Ayotunde Lemo / Richard Wilkins

Morava Cornidor MIGA Facility - Signature page to the Amendment Agreement




Signed by:

for and on behalf of BANCO SANTANDER
S.A. as Additional Financing Lender

CONTACT DETAILS

Address: Cuidad Financiera
Av. de Cantabria s/n
Edificio Marisma — 2nd floor
28660 Boadilla del Monte - Spain

Phone: +034 912 892 238 / +034 657 491 608

Email: ExportFinanceBO@gruposantander. com

e N

Jose Luis Vicent Rodriguez
Executive Director

Attention: Ignacio del Polzo / Andra Maria Lapadatu / Remedios Cantalapiedra
ignacio.delpozo@santander.us / a lapadatu@gruposantander.com /

rcantalapiedra@gruposantander.com /

/

v =

P ‘ur-’j;:; /
U = .
Sl T s e

Natalia San Miguel Agudo
Vicepresident

Morava Corridor MIGA Facility - signature page to the Amendment Agreement




Signed by:

for and on behalf of CAIXABANK, S.A. as
Additional Financing Lender

— e

CONTACT DETAILS

Address: P°. de |la Castellana 189,
Planta 8, 28046 — Madrid
Phone: +34 616 026 516 / +34 660 146 816

Juan Carlos Calle Llorente
Executive Director

Email: jccalle@caixabank com /
fgil@caixabank.com

Attention: Juan Carlos Calle Llorente [
Francisco Gil Mesino

Francisco Gil Mesino
Associale

Morava Corridor MIGA Facility - signature page to the Amendment Agreement




e

Signed by: ) g

, % /)
for and on behalf of CREDIT AGRICOLE )

)

CORPORATE AND INVESTMENT BANK as ) o1 (@€ Karine LEGERET

Additional Financing Lender P ————
Heed of Products Strucluring & Asset Management

Export Finance

CONTACT DETAILS

Address: 2 place des Etats-Unis
CS 70052, 92547 Montrouge Cedex
France

Phone: + 33157872294 / + 33157871551 /
+ 33157870622

Email: corinne.cancel@ca-cib.com,

marianne.nourigat@®ca-cib.com,

ITB MO EXPORT FINANCE@ca-gib.com

Attention: Corinne Cancel, Axel Rangque,
Marianne Nourigat

Morava Corridor MIGA Facility - signature page to the Amendment Agreement




THE AGENT

Signed by C:/';t"/ )

)
Position AUTHOR 1 SED BIGROATORY]

)
for and on behalf of J.P. MORGAN SE as
Agent

CONTACT DETAILS

Address: J P. Morgan SE
Taunustor 1 (TaunusTurm)
60310 Frankfurt am Main
Germany

Copy to: Global Trade - Product Solutions
Delivery (Export Finance)
JPMorgan Chase Bank, N A . London
Branch
25 Bank Street Canary Wharf
London E14 5JP
United Kingdom

Phone: +44020345934168 / +44 20 71344029

Email: romina coates@jpmorgan com
Raj subba morgan.com

tsd export finance emea mchase com

Attention: Romina Coates / Raj Subba

Morava Corridor MIGA Facility - signature page to the Amendment Agreement




YI'OBOP O H3MEHAMA H JIONTYHAMA KOJH CE OJJTHOCH HA MHT'A YT'OBOP
O KPEJIUTY ¥ H3HOCY 10 400.000.000 EBPA. OJ1 10. JIEIIEMBPA 2021. 'OJIMHE
M3MEDBY PEITYBJIMKE CPBHIE KOJY 3ACTVIHA BJIAJIA PEITYBJIMKE CPbHIL.
HOCTYITAIJYHhRU [TPEKO MUHHUCTAPCTBA ®MHAHCHIA KAO 3AIMOIPUMLIA H
J.P. MORGAN AG KAO ATEHTOM M JPMORGAN CHASE BANK, N.A., LONDON
BRANCH KAO ITPBOBUTHUM MAHJIATHWUM BOJIERUM APAHXKEPOM U CREDIT
AGRICOLE CORPORATE AND INVESTMENT BANK, RAIFFEISEN BANK
INTERNATIONAL AG U SANTANDER BANK N.A. KAO MAHJATHHUM BOJIEhHUM
APAHXEPMA U CAIXABANK, S.A. 1 UBS SWITZERLAND AG KAO BOJ/IE'hUM
APAHKEPUMA W BANCO SANTANDER, S.A.. CAIXABANK. S.A., CREDIT
AGRICOLE CORPORATE AND INVESTMENT BANK, JPMORGAN CHASE BANK,
N.A., LONDON BRANCH. RAIFFEISEN BANK INTERNATIONAL AG MU UBS
SWITZERLAND AG KAO IIPBOBUTHUM 3AIMOJIABIIUMA, KOJU CE OJTHOCH HA
HEOBE3BEHBEHH 3AJAM vV [WbY OHUHAHCHUPAIBA O/IPEBEHUX
I'PABEBUHCKHUX YCIIYI'A O] CTPAHE BECHTEL ENKA UK LIMITED, KOJH
[TOCJIVIE ¥ CPBMJU TTPEKO BECHTEL ENKA UK LIMITED OI'PAHAK BEOI'PAJ] 3A
[HOTPEBE TIPUBPEJIHOI" JIPYIITBA . KOPHUJIOPU CPBHIE™ J1.O.O. BEOI'PAIL V
BE3M CA U3I'PAJIILOM HUHOPACTPYKTYPHOI' KOPHUJIOPA AYTOIIYTA E-761
JIEOHHULIE NMTOJATE-TTPEJbBMHA (MOPABCKHW KOPHJ1OP)

Osaj YroBop 0 u3mMeHaMa u jonyHama (y jabeM tekery: Yrosop™) aatupan je Ha 21. mapr
2023. roiMHe 1 3aKkJbyueH je uimely:

(A) PENYBJIUKE CPBHUJE kojy npeacrasmwa Biaga PenyOauke Cpduje nenyjyvhu
Mpeko n nyteM MuHucTapeTBa (pUHAHCH]A, Kao 3ajMONpuMua (y JabeM TEKCTY
Sajvonpuman’):

(B) J.P. MORGAN SE (y nperxoanom nHazupy JP Morgan AG) eBponckor japHor
npeayseha (Societas Europaea) ocHoBanor y ckiaaay ca Ypeadom Casera (EC) Op.
2157/2001, ox1 8. oktodpa 2001. roamue. o Cratyrty 3a esporicke komnanuje (SE), ca
ceammrem Ha aapecu Taunustor 1 (TaunusTurm), 60310 dpaukdypr na Majun,
Hemauka, n peructposane y Peructpy komnanuja b (Handelsregister B) npu
nokanHoMm cyay (Amtsgericht) y @pankdypry Ha Majuu noa marnysum 6pojem HRB
126056, kao areHTa (y J1a/beM TEKCTY ..AreHT ),

(C) JPMORGAN CHASE BANK, N.A.,, LONDON BRANCH, BANCO
SANTANDER, S.A., CAIXABANK, S.A. u CREDIT AGRICOLE CORPORATE
AND INVESTMENT BANK kao 3ajmoaBaua 3a J101aTHO (pHHAHCHPabe (V J1a/beM
TEKCTY nojesinHauno  3ajvoaasan 3a  joaarno  guuancupame’”, U 3ajeaHo
“3ajmoaasun 3a 101aTHO puHAHCHpabe ):

I YBO/1L

[.1 [Tosnsamo ce na Yrosop o kpeanty o1 10. aeuemdpa 2021, rosimne KojuMm je 0,100peH
zajam  y  m3Hocy 10 400.000.000 eppa. 3akibyueH uzmehy, usmehy ocranmx,
3ajmonpumia, Arenta u [pBoOHTHHX 3ajMoaBana (y JakeM TekeTy ..Yrosop o
KpeanTy ).
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Ogaj Yropop je 1onyHa YroBopa o KpeauTy, a YroBop o Kpe ity 1 oBaj Yrosop 1peda
YUTATH H TYMAUHTH Kao je/1aH YTOBOP.

YV oBoM YroBopy. TEpMUHI KOJII ¢€ KOpHCTe a HUCY Japyravnje jgedunucann nmahe
3HAYCHLA KOjJa CY UM NIPHITNCAHA Y YTOBOPY O Kpe/IHTy.

JAOJATHO @PHHAHCHPAIBE
Ca aejersom o1 Jlaryma cTynarba Ha cHary:

(a) obaBese no Yrosopy o kpeauty he Onti nosehane y oJHOCY Ha cBaKor
3ajMo/1aBla 3a 10/aTHO (PUHAHCHpaibe 10 HW3HOCAa HaBeJeHor Yy Ttadenu
capikano] y craBy (j) kiuaysyne 3.3 (M3mene u jlonyne YroBopa o Kpeanty)
Henoa (v Jda/beM  TEKCTY  LAHIaK0BAHA  cpeicTBa 32 J101aTHO
bunancnpame’):

(b)  AnraxoaHa cpe/icTBa 3a 10/aTHO (puHaHcHpame he o0e3deauTn 3ajmMoaB1H
3a J10/IaTHO (pUHAHCHPaLbEe:

(¢)  3ajmonpumait ¥ cBaku 3ajmojasail 3a 10/aTtHO (uHaHCHpame he npeyvseTH
o0aBe3se jeIHH mpeMa Japyruma u/uan crehn npasa je/iHu MPOTHB JAPYIHX Kao
wTo On 3ajMonpHMall 1 cBaku 3ajMo/1aBall 3a 101aTHO (PHHAHCUPALE MTPEY3e/TH
W/ cTekan Ja je c¢Baku 3ajMojasary 3a JoaatHo (uxancupame Omo
[TppoOuTHH 3ajmMoaasail y norjieay AHIaKOBaHHUX CpeIcTaBa 3a J101aTHO
(punancupamwe Koje Tpeda j1a npeysme.

(d)  cBaku 3ajmo/aBail 3a 10/1aTHO (PHHAHCHPALE H CBAKa 01 APYrHX DHHAHCH]CKHX
Crtpana he npeysetn odasese jeaHu npema JapyruMa u crehu npasa jejiHu
NPOTHB JIPYTHX Kao mTo On ceakyn 3ajMo/aBall 3a 10/aTHo (pHHAHCHPAbE U Te
duHaHcHjcKe CTpaHe npey3en W/HiIH CTEKJIH Ja je cBaku 3ajMojiaBall 3a
10,1aTHO (puHaHCcHparbe OHo [TpBoOHTHH 3ajmo1aBall v noriiey AHIaKOBaAHUX
cpeacTasa 3a J10JaTHO (puHAHCHpalbe Koje Tpeda aa npeysme: u

(¢)  Anraxkosana cpeactsa octanux [IpsoOutnux 3ajmonasaua he nacragutn ja
OV/1y ¥ IVHO] CHa3M M JICJCTRY.

3ak/pyuerbeM 0BOT YTroBopa cBakH 3ajMojasall 3a 10aTHO (pHHAHCHPALE MOKa3zyje
CBOJY CMIPEMHOCT Jla pey3Me U npey3uma (ca gejetBom o1 Jlaryma cTynarba Ha cHary)
cee obapese 3ajMojlaBla Koje ojropapajy AHIra)oBaHHM CPEJICTBHMA 3a JIOJIATHO
(mnancupame Koje Tpeda 1a npeysme. kao aa je ouo [poduthn 3ajmoaasanl y ckiaay
ca THM AHIaZKOBAHHM CPe/ICTBHMA 3a J10/1aTHO (PMHAHCHpabe.

M3MEHE U TOITYHE YI'OBOPA O KPEJAUTY
Jatym eTynama Ha cHary

M3yene u 1onyHe HaBeieHe Y 0BOM YTOBOPY CTYMAjy HAa cHAry Ha M 0] JlaTyma Kaja
Arent obaBecTn 3ajMONpHMIA J1a €y CBH NpeayeiaoBn Hasedaenu v Ipuiory |1
HCIYHEHH. Ha beMy 3aj0BosbaBajyhu Haunn (rnoctynajvhu no ynyTeTBUMa CBHX
3ajmotagana w MUI'A-e) (v nasmem Tekety Jlatym eryvnama na cuary”). VKOJIHMKO




(FS]

(98]
L5 ]

R8)

JlaTym CTynama Ha CHary He HacTyYnH v poky o1 60 jJana o1 garyma osor Yrosopa

(M OHOT KaCHHJET JIaTyMa KOji ATCHT JI0T0OBOPH). 13MeHe 1 onyvHe Hehe erynmnmi

Ha cHary.
Ilpuxsarame

ATEHT (KOju Jienyje y uMe 3ajMo/1aBata Koju BpIe YCTYakhe HIH MPEHOC Y CKIaay ca
kiaaysyiom 32.1 (Odasesna o00petsa)) Yrosopa o kpeanty norsphyje carnacnoct
3ajMoj1aBalia KojH BpIe YCTYHAake WM HPEHOC 3a noBehatbe AHIKOBAHNX Cpe/lcTaBa
y cKJIaay ca kaay3yioMm 2 (JlosgaTHo puHaHCHpambe) 1 3a M3MEHe 1 J10NyHe YTroBopa o
KpeIUTy v CKIa/1y ca oBOoM Kiaay3yiaom 3.3 (M3mene n nonyHe Yrosopa 0 KpeauTy)
NOTOHCHBABLEM 0BOT YTOBOpA.

H3Mmene n 1onyne Yropopa o Kpeaury
Hawuon JlaTyMa cTyrnama Ha cHary, yl‘()BOp O KpPCJHUTY €€ MCHa Ha c:[eqehu HaAYHH:

(a)  Ha HacioBHO] cTpann peun ..400.000.000 EVP™ ce Opuiy n 3aMemby]y peunma
.500.000.000 EYP™;

(b) v knaysyau 1.1, vosa gedunnunja . Jdoxarne MUIA Tlpemnje” je ykibyueHa
Kao 1TO CJIE/H:

~Jdorarna MHUIA  Tlpemmja™ o03HauaBa npeMujy OCHIypama KOJy
3ajmonpumau niaaha MULI'A-n y espuma y norneay msmene MUI'A rapanumje
o uemy he cegounti odapelree koje he MUI'A nocaatn™;

(¢) v kaaysyam 1.1, nosa aedunnumja Inemo o m3venama n jonynama’ jgo1aje
ce ojmax n3a nocrojehe aedpuunuuje Joapyxunua™, Kao mro ciaen:

JMuemo o m3menama n jgonyHaMa™ 03HA4YaBa JIOKVMEHT MO HAacI0BOM
LY TOBOP 0 H3MeHama 1 jlonynama koju ce oanocn na MHUI'A Yrosop o kpeanty
y u3nocy o 400.000.000 EYP™ natupan va 21. mapt 2023, roaune;”

(d) vy knaysyaun 1.1. aesuuunmja JTluemo o HakHaaaMa™ Meiba ce J10/1aBabeM,
0/IMax HakoH peud ..u3 Knaysyne 11 (Haknane)”, caenehux peun:

..M CBAKO MHCMO WIH ITHCMa JlaTHpaHa Ha uian oko jaatyma Iluema o usmenama
M JIOTYHAMa Koje HaBoje OMI0 KOJY 0/l HAKHAla HABEJACHHUX Y KJIay3yanm 5
(Haxknazae) [Tucma o n3MeHama u lonyHama’;

(¢) v knaysynu 1.1. aepuunumja .MHUI'A Tapanumja™ mema ce J10/1aBambeM
HEMOCPE/JIHO  HCcnpe  pedd  .(nmocTynajyhim  nmo  HMHCTpYKUMjaMa  CBHX
3ajMoaaBana)” caeachux peun:

(KOja ¢ BpeMeHa Ha BpeMe MOoKe OMTH H3MEHbEHA U J10MVIbeHa)

() v kanaysynm 1.1, aepuunuja .MHTA Tlpemuja™ Metba ce J10/1aBabeM 0Max
HAKOH peun ..peMujy ocurypaiba kojy 3ajmonpuman nipaha MHUIA-u v
epuma’ cie/iehux peun:




~(VESbYuvivhi ouio kojy Jloaarny MHUIA Tlpesijy)™

(g) vy knaysyan L1 gaeduonupja VKRYIHA QHFAAKOBAHA CPeacTBA MCHbA C¢
J0/1aBabeM OJIMaN i3a peun JYrosopa® caeaehnx peun:

.M Koja ¢y nosehana na n3noc o1 500.000.000 espa y ckaaay ca [Tuemom o
H3MEHaMa H JlonyHama : M

(h)  vycrasy (a) knaysyae 7.1, peun ..20.000.000 eBpa™ Opuily ce u Mebajy peunMa
..25.000.000 espa™;

(1) cras (b) kmay3yne 11.4 mema ce 10/1aBabeM 01MaX HAKOH peuu .1peu Jlatym
kopuinhemwa cpeactasa’™ cneaehux peun:

LY umby m3beraBarba cyMibe, Y norjeny ose kinaysyie 11.4(b) u obaBese
naahamwa u3 (1) 1 (1i1), MUI'A npemuja ve yxibyuyje 1ogatny MUI'A npemujy,
u Ouao koja poxatHa MUI'A npemuja je nnatusa y ckiaaay ca craBom 3(a)
[Tpunora 1 (Ilpeayciaosu) Iuema o u3menama u qonyHama.™;

() [Tpuaor 1 Opume ce u memwa cietehum:
MIPHJIOI 1
IpBoduTHe cTpane

MNPBOBHTHH 3AJMO/IABIIH

Hye npBoduTHOT 3ajMoIaBIA ANTaKOBaHA CcpeacTBa | AHIA’KOBAHA  CPEACTRA ‘
(EYP) HakoH nosehama (EYP)
Banco Santander, S.A. 70.000.000 96.630.434.78
CaixaBank, S.A. 50.000.000 62.500.000
Credit Agricole Corporate and | 70.000.000 96.630.434.78
[Investment Bank
JPMorgan Chase Bank, N.A., | 90.000.000 124.239.130,44
London Branch
Raiffeisen Bank International | 70.000.000 70.000.000
AG
UBS Switzerland AG 50.000.000 50.000.000
|
L

Pan n3derasamba cyMibe. y MOy CBAKOI 3ajMOABILA 34 /10/1aTHO (PHHAHCHPAIHLE,
Ha 1 0/ Jlatyma cTynama Ha cHary. meroBa aHraxoBaHa cpeactsa he OuTH H3HOC
HABE/ICH HACYIPOT ILErOBOI HMCHA HCIIO/L HACIOBA AHIAKOBAHA CPE/ICTBA HAKOH
nosehama (EYP)™.”
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6.2

6.3

6.4

6.6

6.7

H3JABE H ITOTBP/1E

3ajmonpumalt Aaje csaky o1 M3jasa koje ce nonassbajy, cBako) @uHAHCH]CKO] CTpaHit
1 CBAKOM 3ajMOaBLY 3a /10/12THO (PHHAHCHPALE HA JaTYM OBOI YTOBOpaA. HA AaTyM
Ka/Ja je AreHT normnicao oBaj Yrosop v Ha JlaTym cTyiamba Ha cHary:

(a) MO3HBAmBLEM HA YHEBLCHHLIC H OKOJIHOCTH K()jL‘ Cy Taja lIOC'I'()leJC: H

(b)  HaocHOBY TOra 1WITO NO3UBaa y M3jaama koje ce nonapbajy, Ha GUHAHCH]CKE
JOKYMeHTE H Ha JIOKYMEHTA 0 TPAHCAKLM]H VKIbYUY]V 1 0Baj] YToBop,

u norephyje aa je Arent crynuo y oBaj YroBop M IPHCTAO HA H3MEHE M JIONYyHE
H3BPILICHE OBUM YTOBOPOM Oci1atbajyhu ¢e y HOTIYHOCTH Ha Te M3jaBe U rapaHifjc.

HAKHA/IE

ygilj.\l('lllpli;\lllll he narnrTn /\FL‘IIT}' HAKHA/1Y ¥ H3HOCY H V BPCMCHCKHM POKOBHMA
JOTOBOPCHHM ¥ ”HC.\I_\ O HAKHa/1aMa 3a payuyvH L‘_\'Gjt’l\"['ll HA3HAYCHOI' Y TAKBOM ﬂIIL‘“_\'
O HAKHaJdamé.

PA3HO

OcuMm ako Huje aApyravnje JepUHICcano yea0BUMa 0BOI YToBopa. YroBop o KpeauTy
u apyra ®uHaHCH]CKa JIOKYyMeHTa he ocTaTH y 1yHO) CHa3H U AejcTBY. 3ajMonpumary
OHOBO noTephyje cBe cBoje odaese o Yropopy 0 KpeIHTY (KaKo je H3MEHEeHO OBHM
YroropoMm) u npema JapyruM OUHAHCH]JCKHM JIOKYMEHTHMA.,

CBako nosupamwe y DUHAHCH)CKHM JJOKYMEHTHMA Ha YTOBOP O KPeJAUTY WK Ha OHJI0
KoJy oape0y YroBopa o Kpeanty. Tymaunhe ce Kao nosusatbe Ha YroBop 0 KpeauTy.
HIIH HA TY 0/1pe/10Y., KAKO j¢ H3MEHEHO H J10IYIbEeHO OBUM Y TOBOPOM.

Ogaj Yrosop je @uHancHjckn JIokyMeHT.

3ajmonpumair he ojiMax nJaaTHTH ATEHTY H3HOC CBHX TPOIIKOBA W M3/1aTaka KOjH Cy
32 Ibera pa3yMHO Hactaan (VK/byuyjyhu npaBHe TpOIIKOBE., MOUIONKHO YHArpesa
JIOTOBOPEHUM OIPAHHYCH:HMA H HPETIIOCTABKAMA KOJe ¢€ Ha bUX NPUMCHY]Y) V BE3H
ca MperoBopUMa. MPHITPEMOM. IITAMIIABLEM. H3BPIUICHEM M YCaBPIIABABEM OBOI
YroBopa u CBUX JIOKYMEHATA HABE/JICHUX Y OBOM YTOBOpY.

AKO. y OMJI0 KOM TPeHYTKY. OnJ10 Koja oapeada osor Yrosopa Ov/e WM rocrate
Hepazkeha, HE3aKOHUTA WM HENPUMEH/BHBA Y OMJIO KOM TOI7Ie1y npeMa OHIo Kom
3aKOHY OMJIO KOje HAJICKHOCTH. HH 3aKOHHUTOCT. BAJIMIHOCT MJIM NPHMEH/BHBOCT
NPEOCTAIUX  0ApeA0H, HUTH 3aKOHHUTOCT, Ba/bAHOCT WJIH HNPHMEH/LHBOCT TaKBe
ojpe/a0e 1o 3aKkoHy OHJIO Koje JIpyre HaU1eKHOCTH Hehe Ha 010 Koju HaumH OMTH
MOroheHu Wi HapyIICHH.

Ogaj Yrosop moske OuTH noTnucan y 0nio kom Opojy npumepaka. uiro he umatu ueto
JICJCTBO Kao JIa ¢y MOTIHCH CTAB/LEHH HA je/1aH je/IMHI IPUMEpaK oBor Yrosopa.

Ha oaj Yrosop n ce Heyrosophe odaBese Koje NpoHcTHUY U3 OBOT YTOBOpa HIIH CY
ca M Y Be3n. npumersusahe ce npaso Exriecke.




6.8

Knaysyaa 39 (ApOnrpaxka). knaysyiaa 40 (Haaaexnocer) n knaysyna 41 (Ypyuewe)

Yrosopa 0 KpeaHTy ce npHMetbyjy Ha 0Ba] YTOBOP Kao Ja €V V HOTIVHOCTH ¥ HbeMY
HABC/ICHC ¢ca CBHUM HCOINXOJIHHUM HOCACAHYHHM H3IMCHAMA I')L‘(I)L'[')Cllllll KIAY3IVIIC,

pedepeHun cTpada u pedepeHii Ha NPUMEH/bHBA TOKYMEHTA.
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InPHJIOT 1

[peayeiaosn

OB/IAUIREIBA 3AJMOIIPUMILA

(a)

(1)

[Tpumept  ¢BHX  pelieBaHTHHX  3aKoHa, nporuca  w/wian  osiawherba,
vEbYuyjvhu 3akoH o norephusary 0BOr YroBopa 3aje/lHO ca J0Ka30M.
3aj0Bo/baBajyhum 3a Arenrta, jla je Takap 3akoH oOjapibeH Yy ..CayixOenom
rinacuuky Penyosmke CpOuje™ n j1a je ¢Tyinmno Ha cHary.

Osepenn npumvepak K3 obpazana kao jokas ja je Yrosop HpaBoBpeMEHO
JoctaBibed HbC;

[ToTep/ta 0 cTpane opjaiheHoOr NOTNHCHUKA 3ajMONpHMILA:

(i)  KOjuM ce noTBphyje Ja je ¢BakM NpHMepaK JOKYMEHTA HaBe/ICH Y OBOM
Ipuiory TauaH. KOMIUICTaH M Y MOTIIYHOCTH Ha cHa3u v Baxkehn Ha jan
KOjH He HACcTyMa paHuje 01 laTymMa oBor Yrosopa: u

(i)  KojUM ce noTBphyje Ja 3a1y:KuBatbe Y IYHOM H3HOCY [0 OCHOBY
Kpeanthor apanamana He O JIOBEIO J10 NPEKopauetba 3a1y:KHBaMba.
FApaHTOBAba WIH CAHYHOr JAuMuTa 3ajmonpumua HutH Penybinke
Cpouje.

OHUHAHCHJCKH JOKYMEHTH

(a)

(d)

()p[l[‘l[l[ﬂ.’[. }\'Qill CY NpaBoOBPEMCHO IMOTITHCATIEC CBC CTpaHC OBOT Y['nﬁopa.

OpuruHai, Koju ¢y NpaBoBpeMEHO MOTHHcalze cBe crpaHe cpakor Ilnema o
HaKHajama.

Jlokas jia ¢y oBaj Yroop M CropasyM 0 M3MeHaMa M jonyHama y sesn ca MUI'A
["apanumnjom nponucHoO 0100peHH. H3BPIICHH H HCIIOPYYEHH OJ1 CTPaHe CBaKe
CTpaHe y hiMa M Ja ¢y Yy MYHO] CHa3M W JAejcTBY, VK/bYuyjyhn n osepen
npumMepak 3ak/byuka Buage Penybnmke CpOnje kojum ce: (1) onoOpasa
3a/1V/KHBaLE 0/1 CTpaHe 3ajMonpHUMLAa 1o 0CHOBY oBor Yrosopa: (ii) osramhyje
Munucrap (unancuja Penydimke CpOnje aa nornuine oaj Yrosop y ume
PenyOanke CpOuje, ca, ako je NpUMEILHBO, JOKA30M /1a CY CBE TAKCE YPEJHO
nuiaheHe 3a CBAKM TakaB JIOKYMEHT H J1a e CBaKH TakaB JJOKYMEHT PErHCTPOBaH
KO/1 Ha/UIesKHUX oprana y PenyOumun Cpouju.

OBepeHH MPeBO1 OBOI YTOBOpA Ha CPIICKH Je3HK.

MHUI'A TAPAHIIMJA

Jlokas na:

(a)

je noaatna MUI'A Tlpemuja nuahena: n




(b)

je yrosop o m3nMenama ntonyhama y Besn ca MUDIA Tapaniujon. y3esuin
003up oBaj YroBop. NPONHCHO H3BPLICH 01 CTPaHe YTOBOPHHUX cTpaHa u j1a he
OUTH Y IIYHO] CHA3H 1 JICJCTBY.

INPABHA MUUI/BEIA

Ceako o1 ciiesiehux npaBHUX MHLLBEHA Y (QOPMH M caApKHHI 3a10B0/baBajyho) 3a

CTpaHe KPEeJIMTHOI apaHKMaHa:

(a)

(b)

(c)

(d)

[TpaBno muurbetse Ashurst LLP. npaBuux casernnka Arenrta y Enrneckoj y
dopmu u caxpikaja npuxsatbuBux 3a MHUI'A u Arenra u jloctaB/beHo
[TpeoOuTHUM 3ajmoaasinma 1 MUI'AL 1 Ha Koje ce onn MOTy OCJIOHHTH,

[Tpasno munbebe BDK Advokati. npasuux caBetnuka Arenra y Penyoanuu
CpOujn, vy dopmu n caapxaja npuxsatbupux 3a MHUI'A w Arenrta n
noctapbeno [poOutHim 3ajmoaasunva mw MUIA, n Ha koje ce onn mory
OCJIOHUTH:

[pagio Muubewe Munncrapersa npasie PenyOauke CpOuje, v Gopmu u
cajiprkaja npuxsat/buBix 3a MUI'A u Arenrta u aoctasibeno IlpeoOutHHM
sajmonasunma 1 MUDAL 1 Ha Koje ce OHM MOTY OCJIOHHTH: U

buio koje Apyro npaBHo MHHUbeHe Koje Ouiao koja CrTpaHa KpeJHTHOr
apamkMaHa uian 3ajMO1aBIH 3a J101aTHO (PUHAHCHPAILE. MOTY TPakKHTH.

JIPYI'A JIOKYMEHTA U 1IOKA3H

(a)

(b)

(c)

JloKa3s j1a cy ¢Be HaKHA1e, TPOILIKOBH M M3/1auM (YK/bYuyjyhu 1 HakHaje Koje ce
naahajy v ckiaany ca khaysyiaom S (Haknaze) oBor YroBopa H HakHae Koje ce
maahajy MU A-n) koje ¢y jocnene u Iiatuee o1 cTpaHe 3ajMonpumua y
CKJIATY ca OBUM YTOBOPOM H CHOPA3yMOM O H3MEHaMa H JIoNyHaMma y CKjaay
ca Mura [apanumjom. v nornynoctu miaahede (uan he outn nuahene n3
cpe/icTasa npBor Kopuinhewa KpeIMTHOT apaH:kMaHa HakoH Jlatyma crynatba
Ha cHary (ocHM y rorje/y Omio koje naknate niaatuse MU A-n, ykbyuyjyhu
Jlonatny MHUI'A npemujy, 01 Kojux je cBaka rjaahena y nornyHocTn)).

[Tpumepak On10 KOJuX Apyrux O100petba U JIPYTUX JIOKYMEHATa. MHIIIbE A
HJIH OTBP/IA KOje ATeHT cMaTpa HEOINXOHHM HIIH MOKe/bHUM (aKo je 0 ToMe
00aBeCTHO 3ajMONPUMIIA) V BE3H €A 3aK/bYUHBABEM H H3BPIICHEM TPAHCAKLIH]A
npe/BuheHNX 0BUM YTOBOPOM HIH BAJIMIHOCTH H H3BPITHOCTH OBOT Y 0OBOpA.

bu:10 KOju JIOKYMEHT HIIH pa/iiby KOja ce 3aXTeBa y BE3H €A H3/1aBabeM MPaBHUX
MUIIJbEHA HABEJICHUX V CTaBy 4 rope..




HOTHHCHHLILH

SAJMOIIPUMALL

[ToTnucano o/ crpane:

3a ny uvme PEINNYBJIMKE CPBHJE
Kao 3ajMonpumia Kojy 3actyna Bnaa

PenvOoimuke  CpOuje,  noctynajyhu
npeko MunuctTapersa (puHancHja

KOHTAKT INNOJALH

Aapeca: Knesa Musoma 20
11000 beorpan

Makc:  (381-11) 3618-961

3a:




3AIJMOJTABIHH 3A JIOJATHO ®HHAHCHPAILE

[loTicano o1 cTpane:

3a n v ume JPMORGAN CHASE
BANK, N.A.,, LONDON BRANCH
Kao  3ajmMojlaBia 3a J10JaTHO
(puHancHparme

KOHTAKT IHOJAILH

Anapeca: JPMorgan Chase Bank, N.A.,
London Branch
25 Bank Street Canary Wharf
London E14 5JP
United Kingdom

Tenedon: +44 20 7742 7120/ +44 20 7742 5318

Email: ayotunde.lemo(@jpmorgan.com

richard.s. wilkins(@jpmorgan.com

3a: Ayotunde Lemo / Richard Wilkins

)
)
)
)
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Ayotunde Lemo
[Mornpeacennnk




[loTnicano o1 crpane:

)
)
3a u v e BANCO SANTANDER, )
S.A. kao 3ajMojaBua 3a J10JaTHO )
(punancuparbe Hsspuinn anpextop [Mornpenceannk

Jose Luis Vicent Rodriguez  Natalia San Miguel Agudo

KOHTAKT IHOJALH

Aapeca: Cuidad Financiera
Av. de Cantabria s/n
Edificio Marisma - 2nd floor
28660 Boadilla del Monte - Spain

Teaedon: +034 912 892 238 / +034 657 491 608

Email: ExportFinanceBO@gruposantander.com

3a: Ignacio del Polzo / Andra Maria Lapadatu / Remedios Cantalapiedra

ignacio.delpozo(@santander.us / a.lapadatu@gruposantander.com /
rcantalapiedra(@gruposantander.com /




[ToTnucano o cTpane:

)
)
3a u v ume CAIXABANK, S.A. kao )
3ajMo/1aB1a 3a J101aTHO (PHHAHCHPaAbe )

KOHTAKT INOJALIH

Aapeca: P°. de la Castellana 189,
Planta 8. 28046 - Madrid
Teaedon: +34 616 026 516/ +34 660 146 816 Juan Carlos Calle Llorente Francisco Gil Mesino
H3Bplunn anpeskTtop CTpyuHn capaaHuk
Email: jccallet@caixabank.com
foil(@caixabank.com

3a: Juan Carlos Calle Llorente /
Francisco Gil Mesino




[Tornncano o1 crpane:

32 u y wnvme CREDIT AGRICOLE
CORPORATE AND INVESTMENT BANK
K0 3ajMO/1aB1a 3a J10/1IaTHO (PHHAHCHPALE Marie Fevre

— v v

KOHTAKT NNOJALH

Anpeca: 2 place des Etats-Unis
CS 70052, 92547 Montrouge Cedex
France

.

Teaepon: + 33157872294 /+ 33157871551 /
33157870622

Email: corinne.cancel(@ca-cib.com,
axel.ranque(w ca-cib.com,
marianne.nourigat(cca-cib.com,

ITB MO EXPORT FINANCE(ca-cib.com

3a: Corinne Cancel, Axel Ranque,
Marianne Nourigat

Karine LEGERET
Ienepaann mpektop
[Tledh o1esmeiba 3a CTPYKTY pHPAILE HPOH3BO.1A
VIPABIBAILE HAMOBHHOM 33 H3BO3 (pHIANCH]a




AI'EHT

[Tormcano o1 cTpane:

®dyvukuuja: Opnawhenn NOTIHCHNEK

3a n y ume J.P. MORGAN SE kao
AreHra

KOHTAKT NNOJAILH

Aapeca: J. P. Morgan SE
Taunustor | (TaunusTurm)
60310 Frankfurt am Main
Germany

Konuja: Global Trade - Product Solutions
Delivery (Export Finance)
JPMorgan Chase Bank, N.A., London
Branch
25 Bank Street Canary Whart
London E14 5JP
United Kingdom

Teaedon: +4402034934168 / +44 20 71344029

Email: romina.coates(@jpmorgan.com
Raj.subba(@ipmorgan.com
tsd.export.finance.emea@jpmchase.com

3a: Romina Coates / Raj Subba




Yian 3.
OBaj 3aKOH CTYMA Ha CHArY OCMOr JlaHa o/ jana odjas/buBamba v CuykOeHOM

raacHuky Penyonuke Cpouje - Mehynapoaun yrosopu™.




OBPAINOXE BE

I. VCTABHH OCHOB 3A JIOHOHIEE 3AKOHA

YeTaBuu OCHOB 3@ JIOHOLICHE OBOI 3aKOHA cajapikan je vy oapeadun unana 93, cras 1.
Verasa Penvoanke CpOuje. kojoum je nponncano 1a Peny6imka CpOuja. ayTOHOMHE NOKpajuHe
M je/INHHULE JIOKQIHE CaMOYIIpaBe MOIY Jla ce 3a/yKy)y, kao 0 wiana 97. tauka 15. Ycrasa
PenyGumke Cpouje. npema kojoj Penybinka CpOnja ypehyje n obdeszdehyje punancuparbe
ocTBapuBaiba npasa u jiy:kHocTH Penyoanke CpOuje. yrephennx YeTaBoMm u 3aKOHOM.

I1. PA3JIO3M 3A JJOHOUIEILE 3AKOHA - TTOTBPBUBAILE

Pa3:1031 3a jonotewe 3akona o norsphusamby YroBopa o H3MeHaMa n J10nyHaMa Koju
ce oginocn Ha MUD'A Yrosop o kpeanty y uznocy J10 400.000.000 espa. o1 10. neuemopa 2021,
rojmue u3mehy PenyOmke CpOuje kojy 3actyna Bnaga Penybauke CpOuje. nocrynajyhu
npeko Munncrapersa gunancnja kao 3ajmonpumua u J.P. MORGAN AG kao Arentom u
JPMORGAN CHASE BANK. N.A.. LONDON BRANCH kao [lpBoOMTHHUM MaH/@THHM
Bojichum apankepom u Credit Agricole Corporate and Investment Bank. Raiffeisen Bank
International AG u Santander Bank N.A kao Manjaruum Boehum apanskepuma n CaixaBank,
S.A. 1 UBS Switzerland AG kao Boaehum apankepuma u Banco Santander. S.A.. CaixaBank,
S.A., Credit Agricole Corporate and Investment Bank, JPMorgan Chase Bank, N.A., London
Branch. Raiffeisen Bank International AG n UBS Switzerland AG kao IlpsoduthHnm
3ajMOJIABIIMMA. KOJH ¢¢ OJHOCH Ha HeoOe30ehenn 3ajam y umiby (puHancuparba ojpehennx
rpaheBuncknx yeayra oj crpave Bechtel Enka UK Limited. koju nocayje y Cpouju npeko
Bechtel Enka UK Limited Orpanak beorpasn 3a norpede npuspeanor apyursa Kopuiopn
CpOuje™ 1.0.0. beorpaji y Be3u ca U3rpa/itbOM HHPPACTPYKTYPHOI Kopujlopa aytonyTta E-761
neonnte Iojare - Hpebuna (MopaBckn Kopuaop). Koju je nornucan y beorpaay 21. mapra
2023. rogauHe, caapiKaHu ¢y y ojpeadu wiaHa 5. ctar 2. 3akoHa o japHoM ayry (.Cayxdenn
raacuuk PC™, 6p. 61/05, 107/09. 78/11. 68/15. 95/18. 91/19 u 149/20) npema kojoj Hapoana
CKYIIITHHA O/UIy4Yje 0 3aayxusamy Penydanke Cpouje.

CaoOpahajunua oa Ilojata 10 llpesbnue (.Mopasckn Kopuiaop”’) je jeana o1
Haj3HauajHujux caoOpahajuuia jep nosesyje uenTpanne aenose Penyoanke CpOuje ca jBa
HajpakHuja nytHa npasua Kopugopom 10 u 1. Marpajmwom ose caoOpahajunie owuhe
noehaHa JIOCTYIHOCT ONIITHHCKUM IIEHTPUMA. [PHBPEIHHUM 30HAMa M TYPHCTHYKHM
aectuHanujama. byavhu aytonyrt Ouhe nsrpahen na nocrojehoj rpacu apaBHOr 1yTa npBor
pesa M-5 u nosesnsahe ca Beha nace/bena mecta y pernony: huhesau. Cranah. Kpymesait,
Tperenuk, Bpwauky bawy. Kpasbeso n Hauak.

MopaBsckn KOPHIOP je 0/1 H3Y3eTHOT cTpateiikor 3Havaja 3a Penyoauky Cponjy. Kako
3a nope3nBabe W Behy moOuinoct yuyrap Penybauke CpOuje. tako u 300r pernoHananor
3navaja. Edextn xoju ce ouekyjy o uirpaame Mopasckor kopujopa Ouhe npahenn kpos
ciiesiehe nokasaresbe: nodosbiname NPUCTYIA W oBe3nBamwa 1esiosa Penydmnke Cpduje ca
mehynapoanum caodpahajunm kopuaopuma (X 1 XI): nosntusHe edexare Koju ce orjeaajy
KPO3 BPEMEHCKE YUITE 1€, CHU/KABAE TPOIIKOBA TPAHCIIOPTA H NOOO bIAA TPHCTYIAYHOCTH.
Kao nocaeanuno nosehame Oe3beaHocTn caodpahaja Ha HETOKYITHO] MPeXKH ayTonyTesa )
CpOnju: 3Havajad JIOJATHH NO3MTHBHAH edekar Ha caoOpahajne TOKOBE M peruoHajny
nosesanoct wto he 3a pesyarar umatn Behn npuxoa y Ovuer Penybimke CpOuje n
HHTCH3UBHPALE KOMEPIUHjATHHX aKTHBHOCTH Ha H3rpaleHUM MYTHHM TOKOBHMA.

Yrynna ayxnna Mopasckor kopuopa je oko 110 km. o uera:

1. IMojare - Kpywesau (Kowesn): 26.5 km:

2. Kpywesan (Kowesn) - Axpann: 53 km:

3. Aapann - Mpuajein n Mpuajepu - [pessnna: 30,6 km.




Ouckyje ce ja he nosehame KOHKYpeHTHOCTH npuBpe/te Jaeta Penyoianke Cponje kojn
he ce MopaBcKiM KOPHIOPOM TOBe3aTH ¢a MehyHapoaHum caoOpahajuusm kopijiopisa OuTH
npaheHo Kpo3 HHAMKATOPE TPHBPCTHON W JIPVUITBEHOI Pa3Boja MOBE3AHUX JIOKAIHHX
amoyvipaga (Ha npumep. nosehatse speanoctn b/ nosehatse Opoja HOBHX NpHBPEHHX
cyOjekara. pa3Boj TYPH3Ma U CJAHYHO).

Vrosop o kpeauty. nornucan je 10. geuemdpa 2021, roamne. KOju ce 0/JIHOCH Ha
HeobGes3oehenn  3ajam o u3noca oa  400.000.000 EVP y3 ocurypame 01 cTpaHe
Mystiatepasine areHumje 3a rapaitosame uupectnunja ((MHWIA™) vy unsby dunancnparma
oapehennx rpaheBnHckux yeayra oj crpave Bechtel Enka UK Limited. xojn nocayje y Cpoujn
npeko Bechtel Enka UK Limited Orpanak beorpajt 3a norpede npuBpe/Hor JpyuTsa
~Kopumopn CpOuje™ 1.0.0. beorpan v Be3n ca w3rpaarboM HHPPACTPYKTYPHOI KOpHI0pa
ayronyrta E-761 neonnue Iojare - [pessuna (Mopaseku koputop) nsmehy PenyGanke Cpouje
kKojy 3actyna Buaga PenyGimke CpOuje. nocrynajyhu npeko Munucrapera (puHaHcHja Kao
3ajmonpumiua 1 J.P. MORGAN AG kao Arentom u JP MORGAN CHASE BANK. N.A.,
LONDON BRANCH kao [lppoburhum manjaataum sogehusm apanxepom. Credit Agricole
Corporate and Investment Bank, Raiffeisen Bank International AG n Santander Bank N.A. kao
manjaataum Boachum apamkepuma. CaixaBank. S.A. n UBS Switzerland AG kao Bojehum
apamkepuma 1 Banco Santander. S.A.. CaixaBank, S.A.. Credit Agricole Corporate and
Investment Bank, JPMorgan Chase Bank, N.A., London Branch, Raifteisen Bank International
AG u UBS Switzerland AG kao npsodutHum 3ajmoaaBuuMa. u norsphen je v Hapoanoj
ckymutuin (.Caymxbenn raacunk PC — Mehynapoaun yrosopu™, 0poj 1/22). M3 cpejcrasa
HaBe/IeHOT 3ajma uekopuinheno je o caga 311.116.387.35 enpa.

3akoHoMm o Ovuety Penyoimke Cpouje 3a 2023, roanny (..Cayxbenn ranacuuk PC™, 6poj
138/22) vy wunany 3. npeasubeno je saaymusamse PenyOnuke CpOuje Koj  crpaHux
HHBCCTHIIMOHHMX Kopropaumja. ¢onjgoBa n Oanaka y wuznocy jo 800.000.000 eppa 3a
¢unancupaise Ipojekta uirpaamwe ayronyra E-761. neounua Iojare - [pesbuna (.Mopasckn
Kopuaop™).

3aksbyukom Biage 05 bpoj: 48-2242/2023 ox 16. mapra 2023, roaune yrsphena je
Ocnogra 3a Bohemwe nperosopa ca JP Morgan Chase. National Association. London Branch y
Be3M ca ojo0pararbeM JojaTHOr (puHaHcupama 3a [lpojekar uirpajimse HHQPacTpyKTYpHOT
kopuaopa aytonyra E-761. aeonnna Ilojate-Kpywepau-Anpann-Ilpessnna (Yauak). ca
peryJIanjoM peka M H3rpagboM TeIeKOMYHUKAIMOHE HH(PACTpyKTYpe 1ykK KOpHaopa
ayronyra - .MopaBcku Kopuaop™ y3 nojapuiky MysTuiatepajiHe areHiMje 3a rapaHtoBarbe
HHBECTHIMjA. VeBojeHo je [lueMo o n3mMenama ¥ jlonyHama y3 noHossbeHy usjasy Ilnema o
aHTKOBaby. 3a (pUHAHCHpalbe npojekTa nirpaamwe E-761 ayronyra (Mopascku Kopuaop) y3
noapuiky M3posue kpeautne arenunje Benmke bpurannje (UKEF), ca wsmenama o 30.
asrycta 2019. rojmne u 6. cenrremOpa 2019, roanne, oaxHocHo 24, janyapa 2020. roaune u 18.
¢eGpyapa 2020. roanHe u ycBojene ¢y M3mene u jlonyHe yroBopa 0 KpejauTy Yy M3HOCY J10
400.000.000 espa 3a puuancHparbe H3rpaamhe HHPPACTPYKTYPHOT Kopuopa aytonyta E-761
neonnne lojare - Hpesnna (Mopasekn kopuop) msmehy Penydnnke CpOuje. kojy 3actyna
Brana PenyGunke CpOuje. nocrynajyhu npexko Munncrapersa puHancija, kao 3ajmMonpumiia
1 Banco Santander. S.A.. CaixaBank, S.A.. Credit Agricole Corporate and Investment Bank,
JPMorgan Chase Bank, N.A.. London Branch. Raiffeisen Bank International AG n UBS
Switzerland AG kao npodutHum 3amoaasuuma. J.P. Morgan AG kao Arentom. JPMorgan
Chase Bank. N.A.. London Branch kao nppoOdutauM Manzatuum sojchum apanxepom. Credit
Agricole Corporate and Investment Bank. Raifteisen Bank International AG n Santander Bank
N.A. kao manjaatium Bojichum apamkepuma, CaixaBank. S.A. u UBS Switzerland AG kao
BOJIchHM apatikepoM. V3 ocHIypatbe o1 cTpane MyJrtiaaTepaiie areHinje 3a rapanToBame
HHBECTHIIM]A.

Mmajvhu y By notpedy 3a o0e30ehuBameM 104aTHIX (PHHAHCH]CKHUX CPeICTBa paiu
peannzatje npeaMeTHor npojekta y uinocy jgo 100.000.000 espa. y oksupy seh og00pene




MHIA rapanumje. wro omorvhasa Penyoanun Cpouju saipkabaibe NoBObHIX (PHHAHCH]CKHX
VCJIOBA Y CKIAJTY €A 3aK/bYISHIM YTOBOPOM O KPe/UITY KOJH ce 0/1HOCH Ha HeoOe30ehenn 3ajam
10 wi3noca o4 400.000.000 erpa v3 MHUTA rapanumjy, 0110 je HEONXOAHO JIa ¢e NOTIHIIE
IT1HeMO 0 H3MEHaMa M IonyHaMa Y3 NOHOBIbeHY n3jany [Tnema o anrakosarby. 3a puHAHCHPAbE
npojekta n3rpaambe E-761 ayronyra (Mopascku kopuaop) v3 noapuiky M3BosHe KpeautHe
arciumje Benunke bpuranuje (UKEF). ca u3menama oa 30. asrycra 2019, roauue u 6.
centemOpa 2019. roaune, ojnocno 24, janyapa 2020. roanne u 18. peGpyapa 2020. roaumue.

V ckiaay ca Hasejaenum, 21. mapra 2023, roaude nornucana je M3mena v gonyuna
vroBopa o kpeauty y uszdocy Jjo  400.000.000 eBpa 3a  (uHaHcuparbe  M3IPaLibe
HHppacTpykTYpHOr Kopuaopa ayronyra E-761 jeouuue [lojare - Ilpesbuna (Mopascku
kopuop) umehy Penyoanke CpOnje. kojy 3actyna Baaga Penybmnke Cpouje. nocrynajyhn
npeko MunuctaperBa punaicenja, kao 3ajmonpumia u Banco Santander. S.A.. CaixaBank.
S.A., Credit Agricole Corporate and Investment Bank, JPMorgan Chase Bank, N.A., London
Branch. Raiffeisen Bank International AG n UBS Switzerland AG kao npoOHTHHM
3amo1aBunma, J.P. Morgan AG kao Arentom, JPMorgan Chase Bank, N.A.. London Branch
Kao npoOuTHUM MaHaaTHuMm Bojehnm apanaepom, Credit Agricole Corporate and Investment
Bank. Raiffeisen Bank International AG u Santander Bank N.A. kao manaaTHuM Bojaehum
apankepuma, CaixaBank. S.A. u UBS Switzerland AG kao BojehuM apanxkepoMm. y3
OCHTYpame 0/ cTpaHe MyaTuiaatepajiHe areHilMje 3a rapaHToBambe MHBECTHIM]A., a Koje ce
0JIHOCe Ha YToBOp 0 H3MEHaMa M jJonyHama koju ce oanocu Ha MUI'A Yrosop o kpeanty y
n3nocy a0 400.000.000 espa, o1 10. aeuemopa 2021, rogune nimehy Penvonnke CpOuje Kojy
sactyna Brana Penybnuke CpOuje. noctynajyhu npeko MunuctapeTBa (unancuja kao
Jajmonpumua u J.P. MORGAN AG kao Arentom n JPMORGAN CHASE BANK. N.A..
LONDON BRANCH kao IIpsodutaum Manaataum Bojaehum apankepom n Credit Agricole
Corporate and Investment Bank. Raifteisen Bank International AG u Santander Bank N.A kao
Manaruum Bojaehum apanxepuma n CaixaBank. S.A. u UBS Switzerland AG kao Boaehuwm
apawkepuma u Banco Santander. S.A.. CaixaBank. S.A.. Credit Agricole Corporate and
Investment Bank, JPMorgan Chase Bank, N.A., London Branch, Raiffeisen Bank International
AG n UBS Switzerland AG kao [1pBoduTHHM 3ajM01aBLIMA. KOjJH €€ 0/IHOCH Ha HeoOe30eheHn
3ajam vy 1LY (punadenpamsa oapehennx rpahesunckux yenyra ox crpane Bechtel Enka UK
Limited. koju nocayje y Cpoujn npexo Bechtel Enka UK Limited Orpanak beorpa/ 3a notpede
npuspeador apyurrsa  Kopuwaopn Cpduje™ p.0.0. beorpas y Be3n ca  u3rpaimbom
uH(pacTpykTypHor kopuiopa ayronyra E-761 aeonuue Ilojare - Ilpessnna (Mopasceku
KOpH10p) Kako On ce ode30eanno aojaarno saay:xusawe a0 100.000.000 espa, v ckaaay ca
oapedamMa M (PHHAHCHJCKUM YCI0BHMA HABE/ICHOT YTOBOpA O H3MEHaMa H J10MyHama.

DUHAHCH]CKH YCJI0BH HA KOJ€ €€ OJIHOCH MPEAMETHO J10/IATHO 3a1YKUBAILE, a KOjH ce
npumebyjy Ha noctojchu MHMI'A Vrosop o kpeauty v uznocy g0 400.000.000 espa. oa 10.
Jgeuemopa 2021, roanne uimehy Penyonuke Cpdnje kojy 3actyna Baaaa Penydanke Cpouje.
noctynajyhn npeko Munncrapersa Qunancuja kao 3ajmonpumua u J.P. MORGAN AG kao
Arentom n JPMORGAN CHASE BANK. N.A.. LONDON BRANCH kao IlpsoOutHum
manatHum Bojichim apanskeposm u Credit Agricole Corporate and Investment Bank. Raiffeisen
Bank International AG n Santander Bank N.A kao Manaaruum Bojgehum apankepuma u
CaixaBank. S.A. n UBS Switzerland AG kao Boaehum apan:xkepuma n Banco Santander, S.A..
CaixaBank, S.A., Credit Agricole Corporate and Investment Bank, JPMorgan Chase Bank,
N.A.. London Branch, Raiffeisen Bank International AG u UBS Switzerland AG xao
[TpBOOHTHHM 3a]MO/1aBIHMA HABEICHH CV KAKO CJIC/IH:

- M3HOC J0JaTHOr (puHaHcHpama noctojeher kpeaurta: 10 100.000.000 eBpa. YKynan
M3HOC KpeauTa ca JA0JaTHUM (puHaHcupamweM v uiHocy g0 500.000.000 espa. oj00peH ox
cTpane 3ajmoaasua y oksupy npeametnor MUI'A kpeaurta n kamate na kpeaut, MHUI'A he
rapantoBati 95%:

- poxk gocneha kpeanta: 13 roanna yk/pyuy)yh v nepro/t novexa o1 TpH rojinHe:
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- [ICPHO.L PACTIOIOKHBOCTH KPEAHTA: 10 36 MeCeIH:

- KamaTtHa cTomna: Bapijadniana ¢rona Koja ce 6asupa na 6M EURIBOR-v win Hekoj
Apyvroj cronu ojpeheno) kao Benchmark crona 3a 3ameny. yBehanom 3a  (PHKCHY MapiKy o/l
0.55% roamnue:

- NpOBHM3Mja Ha HenosyueHa cpeactBa: 40% H3HOoca Mapike KOja je HamaTHsa
MOJAYIOANIIBE  VHA3AL TOKOM HEPHOJAA  PACTIOIOKHBOCTH (M TOCIC/BEr JIaHa NEepHO/IA
pacroI0KHBOCTH) HA HEMOBYUEHH H3HOC KpeauTa.

[ OBJAIHIILELE OCHOBHUX TTPABHUX UHCTHUTYTA U TTOJEJIMHAYHNX
PELIEBA

Oxpendom wiana 1. oBor 3akona npeasuha ce norsphuBarse Yrosopa o u3MeHama u
JlonyHama Koju ce oiHocn Ha MUT'A Yrosop o kpeanty y nsnocy 10 400.000.000 espa. o1 10.
jetemopa 2021, rogune nimehy PenyGinke CpOuje kojy 3actyna Binajna PenyGinke CpOuje.
noctynajyhu npeko Munuctapersa (punancuja kao 3ajmonpumua u J.P. MORGAN AG kao
Arentom 1 JPMORGAN CHASE BANK. N.A.. LONDON BRANCH kao IlpsoOutHum
ManaatHuMm Bojaechim apankeponm u Credit Agricole Corporate and Investment Bank, Raifteisen
Bank International AG u Santander Bank N.A kao Manaatuum Bojehum apawkepuma H
CaixaBank. S.A. u UBS Switzerland AG kao Boachum apanxkepuma 1 Banco Santander. S.A..
CaixaBank, S.A., Credit Agricole Corporate and Investment Bank, JPMorgan Chase Bank,
N.A., London Branch, Raiffeisen Bank International AG u UBS Switzerland AG xao
[TpBOGHTHHM 3ajMOIABIMMA, KOJH e OJIHOCH Ha HeoOe30eheHn 3ajam v LH/BY (PHHAHCHPatba
oapehennx rpahesnncknx yeiayra o crpane Bechtel Enka UK Limited. koju nociyje y Cponju
npeko Bechtel Enka UK Limited Orpanak beorpaa 3a norpede npuppeHOr JpyuITea
JKopugopn CpOuje™ 1.0.0. beorpaa v Besn ca u3rpaamboM HHPPACTPYKTYPHOI KOPHI0pa
avronvra E-761 neounue Ilojate - [lpesbuna (MopaBeku KOPHI0p). KOJH je MOTAHCAH Y
beorpasay 21. mapra 2023. rojinte, y OpUrHHAIY HA CHIJIECKOM JE3HKY.

Oapeada unana 2. 0BOI 3aKOHA CAPIKH TEKCT YTOBOpa 0 U3MEHaMa M JI0NyHaMa Koju
ce ojiHocu Ha MUT'A Yrosop o kpeanty v usnocy 10 400.000.000 espa. oa 10. jgeuemodpa 2021,
roaude uimehy Penydauke CpOuje kojy 3actyna Bnaga PenyOauke CpoOuje. nocrynajyvhu
npexo Munucrapersa ¢punancuja kao 3ajmonpumua u J.P. MORGAN AG kao Arentom u
JPMORGAN CHASE BANK. N.A.. LONDON BRANCH kao IlpBoOHTHHM MaHIaTHUM
soachum apankepom n Credit Agricole Corporate and Investment Bank. Raiffeisen Bank
International AG u Santander Bank N. A kao Maniatuum Boehum apanskepuma n CaixaBank,
S.A. u UBS Switzerland AG kao Bosiehum apanxepuma u Banco Santander. S.A.. CaixaBank,
S.A.. Credit Agricole Corporate and Investment Bank, JPMorgan Chase Bank, N.A., London
Branch, Raiffeisen Bank International AG u UBS Switzerland AG kao [lpBoOutHuMm
3a]MO/IaBLUIMA, KOJH €€ OJHOCH Ha HeoOe30ehenn 3ajam y uMbY (uHaHcHpama oapehennx
rpaherunckux yeiayra oa crpaHe Bechtel Enka UK Limited. koju nocnyje y CpOuju npeko
Bechtel Enka UK Limited Orpanak beorpaa 3a notpede npuspeanor apyitsa Kopuaopu
CpOuje™ 1.0.0. beorpaa y Be3n ca H3rpaamboM HHPPACTPYKTYPHOT Kopuaopa aytonyta E-761
Aeonntie Tojate - Tpepuna (MopaBeku KOpHIop), Y OpHIHHAIY Ha CHIJICCKOM Je3HKY W Y
[PEBO/Y HA CPICKH je3HK.

Oape1doom unana 3. vpehyje ce cTryname Ha CHary OBOT 3aKOHA.

V. DUHAHCHICKE ObABE3E U TTPOIIEHA ®UHAHCHICKWUX CPEJICTABA
KOJA HACTAJY U3BPIIABAILEM 3AKOHA

3a criposoleibe oBor 3akona ode30ehusahe ce cpenctea y Oyuery Penydnuke Cpouje.




